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37TSRJERT 

T i f##, 19 2007 

'8.35 ufdVId Wch l fl 2022' W 

(^ ■flwwl' 

W. 4< 1 RTT/2007(i).-TOT TOfTTT, 

Hd^KI, 4,000 wm WT (HlfUdd) 

‘8.35 TfrRTcT WrI 2010* # fastf (5 ]hWO 

wft i i fa# W a?f*R£TO 

37fk£TO’ w TT^fT t) 3 T RTR-77TR 

Wf-TOT tn; TOT TORR TO TOt W7PT 

atf^TO RTL U 4(9)-^^T^ RR/2000, ##7 6 Rt 
2002 3 Pffe ?raf 7*T 3T#T ^ W$ I 

2. frfa77#7# fa# TOTfa 

f7# kf7, Tprf R#, *3^rf-400001 '£ RTm ^ 

f## 6 Rf, 2002 ^ RTRFT arfaRTO m 77. 4(9)-^e^ 
W TH7/2000 ^ % 5.1 3 7TC# 77 37#7 ^ 

RteTRt Mr rtf Mr to?T to i^t an*ntRT MM to M 
*717# I 

3. 3TSMMT fiM^ldlaif «Ft W-'RWTt 
RfcPjW # %W‘ 3 373JMMF Mft # # TjfM # 
#FT Mfa (ST^RR) ^ 3T5RR fMt # 3tfkjfa?T TI% ^ 


5 M?T7T RRT 4f7T TOTO 7TO7 TO MfM sk M7T37f # 

xa_ _ . 

■37TRTO TTOT *1IH'II I 

4. TtHPft W WH TT3T niflo.—Rs? 4l6ii4t TOT# 
ftM M, dM<r14, M2, -g^-400001 TO 26 3T37JSR, 
2007 M WteTrf M TO# I MM TTi%cT MRTO M TO 
3TI4^T-T5f 26 a^R, 2007 ^ 3TTO1* 12.30 cl4^ a4^ 
^T%RT ^ I 

s. ^ Pidf^d ehu^u. -^ ^F7 wPt Irm 
t^T ^RI ^7^ Rte W7T 3TR^ta71^/2006-07/178 f^nf^T 
16 WR7, 2006 ^ afcRfe '5TTTt P^llPl^iT ^ 3T377T7 f ^f 
fn’ffRa ’ *k)4R -% rfi ^tt i 

6. mfa ,—14 Rf, 2002 ^ TOR R? W W FT 

-^^Rq^t^nr^n i Wf7^f7t4TOt-^mt 14Rf, 2022 
^ R7 '^nipft 1 

7. ’fofa TOR? 3k 72T57 ^7 ffctr ^ITO.— 

%TPft R7T mRu||H RRfifa 1T3^ t^7 TO ^ 

■^TRfTO 26 3T^TO> 2007 ^ ' 5 ^ I?T 1 

«ftgi)4ld l 3 ffTO ^TcIFT 29 aRRJsR, 2007 3F^-pRfq TOft? 
^ froi wit i 7^7 ^ fm ^tto ^ %to ^ am 

777^7 ^ RlfiTTCT W R7 gffTO RFPf <fTTO M ^ 
378# 14 bL 2007 ^ 28 37?^- 2007 ^ ’ 5qR 
?TTf#r#lT i 

8. 3#FTW f H 71 ^ ^ ^ ^ 

dlPffd W R7 8.35 Hfkl? TffcM R7t ^7 ^ ^ 7## 
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f#tt ext frto rexh atf-Rrfe arm to 14, wro ext 
14,r#x# fxxr tortt j 


| toe ^ ll^EPtf xt to#?t ^ 

S TOT. TTq. XTR, ErXX 

I 3trxst 

' fr^ irt yTd^fdiTi* r# h1c4i 41 3 aryPdRml *## ^fxxr 
Reflx 

i 

I, XtoJ^X : WXI# yfcr^fd^' X# TOEXF TOTTRI# 3ffc 
TfTOT ^tftdl X# yW*d ## X# Rfe 3 EKE EETO X# ftdffXTE 
X# RXf#E #1 Cl I fa#! #T aTHpl^-HXf TOTR TO TOlKlO X# 

at^nf# ## to M'Kii'd f«hMi ext i?1 fviiixxri mPirRim) x# 

il ck[h 41' R" arfR^IRa <d#t X> 5 yfdEd EXT X# aiyPityRf 
RsfarofetTORTh XRfTO TltTT RfXRfXE XfR ^ TOX#F FTET i 

. EldrO : TO R7XTO TO PvilXcl ylcIRlddl XF XTEntRET 
#’ TOpjfMXf 3RTO TO T$ Pd#RxT ^ %R TOIUkI 7|?ft F#ft 
E# fFpffeRT ?TXf X# RE XR# t : 

;i. ^ to#1x fastf tx xT rtr xt^txtet (rIx) ^ 

HW RTEPX XFt (LJRXlVrO TOT XF# R3# t; 

| torer : sfrrftxxixTRtt (totoxT) a?R usxi# 
#rx# x# toe# RTfxPxx 41 (W ^ Rfrox rr fxIr 

^ RXtX RiPHtf fro TORT I 

■Z x# xfx *PIchh 1 Rt x(U My, (arfxx *^<r4) #T 

TOfRx R% ^ fcTR RX ft X#Rt TOT# t; 

:3. X# XF FX#R W XT# XT#1 IXRt W tx RXXT 
XTXfXX slcR X> RTTOT 7# 3EF# «#<d1 37RrX§f TO 
• ! ti ERR TO t ! ■ 

3IXXTR : &#X TTPfhn iNr (3IRTOt) ^«TT 

w^Rt ^ rrrRt ir^ aN? ^ 

.’ a?k TO^TOT V3% f, TOft ^RftRRTRf ^ 
’ RrR^^q ^3R§cf^ mB RTR I 

til. sq r TOKf f : ~ 4M jdd m ! ^ 3I#T ■STRpRRRf 3TRTR 
RT TOf, RT'TORt', PdJipMd Pd=htRf, RWTSff, 5-TfTO 
fRpRRf j TORTf TOtR % IRT W-ftsffftcT iTOti TO 

RRRTT ^TTtd tTOl Rt c*M!«W ErIX RPTTRRT T^TT t I RldTi Vi 
R?t ^jtiRT T% 10,000 TO (ST^kI TO) ^ ^ 

■10,00'd TO ^ TOff #ft ^tt 3TR RR7 PviTc^d Tot ^ 
faxi!l 


IV. 


3RR R^IRTTRR^F kyiltddXT : 

]. TTO Pd^W ^ teTR RR f^T -RRRT RTRfRRT 


■^ER, RT^TR ^ ^ RRT #TT t, ^ 

RTR R^T RTOT WIRRT RTRFR 

(^rTOrTO) tot TOT 3lfTOf Wf FXn | 
RRTfR, RTTf Rt Pi^!«h W ^ 


RTO ERT Rlefl ^ RTO % I ^R TOTRRTTOT 
fRT fX^RF "^RET X^ ^ TFT t, ^ 3IR^T 
RTRfe ^X?R £RT TO fTO TOT 3(fk ftTO 
^f RRT TOT TOTOT FtRT I 

2. 3TRX in '^'^f ti RTRT RRRT 3TTFT#T 3TTTORT 
Wf^efi ^F> 3RTRT ‘WTSSTf^cK XR^TXti 
RT^X 3R%RRRTT RtfrRTT ««|fl 'SR^RT I 3T^J 
RftRf (3TO^TO^f) ti wrr^ anirf 
•SRt ymPHcf) ilc4< VwqfHq fr 3 l 4<t f fa 3^^ 
TOf a RTO ^ET TO I <y^wf^cb 3TT^XR 
TORTTO^TRTRTTf^^f^TO 1 ^ 

M FT RTTOT t I TOE-TOR EFT 

sftTT RRT-ETR 3^T TTfXT 'sft# ^ 3T^I RT 

to r tot iron tort i 

3. fcF 3TEET TTTRfro ^RR ^ TOfXRTEf 7R5 ^ 
3TTO 3TTTO RfTOTR/RftRE E?t ER HRlPvid 
a^RcT V XT fM, XfTTRTEf ^ ^ 
RTER RT dhrlTRt $ RTR^ STTXXt 1 IR TO XT 
TO fXX fXXT tET ^ET RXET XTRfTO ^RR ^ 
TO# WXvf ^ XE^T TO TO tTOT t XT E^f, 
fXER X# TOP® R# ^TTO XTRT TO^ ^N? XT 
XTXfRET slcri< X# yRi^RiMi RRt XtI TORTt I 

4. "#R RTR<# X', ^TFT xlRT X»t XTfXT XRf^X <lPfl 
(3TfR?|fXX RfR -% 5 Xf 7m) $ 3?fTO t 
XXTXXTX 3ETO fTOTT TORTT ! 3Tf%XT TOR# 
XT RTRT# R, Xf txi RXXT XTXftXT rIrE TO 
FtRvItoX FtE! 1XF XF TO# E1FX# X# XfTRjfFXt 
TO FtTO TOTRT XRT XRFRf cRt^ ^ XT# l 

5. T$ RTR^ ■#' XFf XlF# RtXT XRfTO RIFT ^ X5R 

x# X^TRTXf RTE %XT TORT I 

6. Xf#XfX X# TOXtX tRF*# TOT XjTOT XR^TO 

RX ■#’ XT# fTOTT TORT ! RTRftX Rr4 ^XF 

XT ?ft 'tx' 3TXXT XTXlRX) FlRR TpE XRXtR^ 

TXT# RXXT RlU,R4iX<rl T3T# 3TOE XF#XT, ^RlPb 
XR^ TOT fX#R f#XT EXT "t I <Sll# 

R' TOT XX# X# ^XT RXTRTX TO tX^TX# X# 
RXT XT XXtTOT^ f X# TOX^ XTOF EFT t I TO: 
#XF RXXT ETXIrXF FtTOf X# TOPdRTXf X#TXf 
X# f#fXRT R# RRX TO^ RRxftXRT TXT# 3?R 
RtRRxfRlRT 1X1# #f TOT 1## TOrft EfRXl (37/TO7 
RcX) X#RTORR^R#RF#TT i XTR #f Pi#VIX 

xT ar^xx ei; rrx rrrRtrt wt# ft xTRifxxF to 
R xR r? r^Rrt Rxixnx F 1 

7. XF #XT “reXT RTXtRXF ^tXR TO TORRTfXcX # 
fXF XF RTFXF X# xfXRfRxf FRTfclfRT XF# I 
•3TRTXRE Rf#f#Xf#XT' X# ^IFXR ETFX# xt 
R%Rf#Xf TO TORE tRER X# f#fx R TOXXFT# 
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^ ^i kro 'Jji^n i 

8. tsp 3TTO7 "srwte 3rik TO*! ^T ^ 

W, TO 

^T5ft/«bM>H/^T TO ^ ^T 3 “FT 
to?t f1 ftrft trot 3 ^nfro 

^T TO?ft t ITT TITTOf 3 3TO ^ ^eT 3ft ^1 
toto t i to ftf tot -srf^W to 
3TTO RftnjffT 3ft ftpfc ftfa ^ TO TTOT 
iftcIT ift, ^3> 3T TOtfTO s)<rK 3ft TIfTO ?IRT 
ft3 TfW^T TTf^T 3 fkfa ftlfa k TOfTO TOST 
TOTTOIFTT 1 

9. yfa^M 3ft TOTO, <dHfrid TOST "5T5f *ft TO^. 

TOT <dWl/<b4)¥M/^l 3TTOf ^ kTTTTlTTOf 
3 sfTOFT TO TO(ft 3ft TO^-TO#, 3fa> TO 
TO^rfftTO •Sslc/RURTTTT§3» 3ft J l^ ^l5Hfci 

3 ^ ftror 3ft TOpit i to? ^^Tspfk t - 
’ f3T "TO? 3TO <riiMCi, ^ fif^=M l, i <ni*ici 3ft 
TJTO ft TOlfTOrT TOift tTOTO TOTT ■qif^Ti TO 
ft 3^?T 3?T kTO TOT TO%R I 
V. ^Nf ftk TOrfro 3ft TOk trof ^Nr 
(3fe>) TOft TO-TO TO 3Fft TJ$ fttTOT ft TO ftTOTOTf ft 
ftftfTOT ^TOT fkfe WT ftTOT ft 3TcFfrT ^37 3ft TO^3 3*ft 

ftft I 

VL TOK ' dfarlRstd Rg ll fifo % m ft skfc t 
ftft d^K, TO ft 3TTTOTOT ftft, ftTOT 3ft ftftfTO IftTO 
■TOTT t 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 19th October, 2007 
Auction for Sale (Re-issue) of ‘8.35 per cent 
Government Stock, 2022’ 

F. No. 4(5)-W & M/2007(i).—Government of India 
hereby notifies sale (re-issue) of ‘8.35 per cent Government 
Stock, 2022’ (hereinafter called ‘the Stock’) for an aggregate 
amount of Rs. 4,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F. No. 4(9)- 
W & M/2000, dated May 6,2002 issued by Government of 
India as amended from time to time. 

2. Method of Issue.—The Stock will be sold through 
Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 
001 in the manner as prescribed in paragraph 5.1 of the 
General Notification F. No. 4(9)-W & M/2000, dated May 
6,2002 by a price based auction usin g multiple price auction 
method. 

3. Allotment to Non-competitive Bidders.—The 

Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 


institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction. —The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on October 26,2007. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on October 26,2007, by 12.30 P.M. 

5. When Issued Trading.— -The Stock will be eligible 
for “When Issued” trading in accordance with the 
guidelines issued by the Reserve Bank of India in its circular 
No. RBI/2006-07/178 dated November 16,2006. 

6. Tenure.— The Stock will be of Twenty-years 
tenure commencing from May 14,2002. The stock will be 
repaid at par on May 14,2022. 

7. Date of issue and payment for the Stock. —The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai Office on October 26, 
2007. The payment by successful bidders will be on October 
29,2007, i,e. f the date of issue. The payment for the Stock 
will include accrued interest on the nominal value of the 
Stock allotted in the auction from the last coupon payment 
date i.e.. May 14.2007 to October 28, 2007. 

7. Interest. —Interest at the rate of 8.35 per cent per 
annum will accrue on the nominal value of the Stock from 
the last coupon payment date of the stock and will be paid 
half yearly on November 14 and May 14. 

By Order of the President of India 
L. M. VAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities . 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive ” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
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! and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

| Ill. Coverage ; Subject to the conditions mentioned 
abovfe, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as m^y be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multijples in Rs. 10,000 as hitherto for dated stocks. 

! IV. Other Operational Guidelines: 


bank or PD as indicated by them. The facility 
for affording credit to the main SGL account 
is for the sole purpose of servicing 
investors who are not their constituents. 
Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the 
non-competitive bids the amounts (face 
value) to be credited to their SGL account 
and the CSGL account. Delivery in physical 
form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 


1. It will not be mandatory for the retail 
investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account 
with the bank or PD through whom they 
wish to participate. However, an investor 
can make only a single bid under this 
scheme. An undertaking to the effect that 
the investor is making only a single bid will 
have to be obtained and kept on record by 
the bank or PD. 

2 Each bank or PD on the basis of firm orders 
received from their constituents may 
submit application-wise bids through NDS. 
The firm orders received from others (i.e. 
non-constituents) may be submitted in 
physical application forms to the PDO. The 
physical application may be a single bid for 
the aggregate amount of all the customers. 
Particulars of individual customer viz. 
Name and amount shall be provided as an 
Annex to the bid. 

3. Allotment under the non-competitive 
segment to the bank or PD will be at the 
weighted average rate of yield/price that 
will emerge in the auction on the basis of 
the competitive bidding. The securities will 
be issued to the bank or PD against 
payment on the date of issue irrespective 
of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more 
than the reserved amount (5% of notified 
amount), pro rata allotment would be made. 
In case of partial allotments, it will be the 
responsibility of the bank or PD to 
appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less 
than the reserved amount, the shortfall will 
be taken to competitive portion. 

6. Security would be issued only in SGL form 
by RBI. RBI would credit either the main 
SGL account or the CSGL account of the 


7. It will be the responsibility of the bank or 
the PD to pass on the securities to their 
clients. Except in extraordinary 
circumstances, the transfer of securities to 
the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover up to six paise 
per Rs. 100 as brokerage/commission/ 
service charges for rendering this service 
to their clients. Such costs may be built into 
the sale price or recovered separately from 
the clients. In case the transfer of securities 
is effected subsequent to the issue date of 
the security, the consideration amount 
payable by the client to the bank or PD 
would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from 
clients towards cost of the securities, 
accrued interest wherever applicable and 
.brokerage/commission/service charges ' 
may be worked out by the bank or PD as 
per agreement with the client. It may be 
noted that no other costs such as funding 
costs should be built into the price or 
recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered- 
necessary, the Scheme will be modified. 

far#, 19 2007 

*7,27 TrfrmrT WWT 2013’ ^ 

( ) # fan %TRT 

W. # 4(1 n^/2007-W W<m, 

WKT, 4,000 FRIT (qifiHtf) ig[ ^ %r 
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' 7.27 yftWd W+lfl 77%, 2013’Tjft (JJdR'fa) 37fa7J%T 

^ t 1 Tft fW ^77 3lf*RJSRT (M ‘faftre 37fa7JTO r 
WTO t) 3 ^ftwftra ^Rff ^ 7TRT-7TR? W-OT H7 
TO-TTSlffiffi *7Rd M<+.K 5RT «ITft 7TTHFq 3ffa7J3HT RH. 77. 
4 (9) - W^TTira: thj/2000, %% 6 Hf, 2002 3 ftf ?TcTf ^ 
37*7^ 'qi^il t 

2. fpfaTjft 77*TO 77%% *717<fa 

1%, -garf %f, ^-400001 ^ RRRR 3 

f%% 6 r£ 2002 % 7TRHR 37^7^71 RR. 77. 4(9)-^^ 
rh/ 2000 ^ % 5.1 3 ^r«fe ^ j7%J3s3 

a>r r%t fq, ^ 3rrerfRT Hterrifr srt Rft 

i 

3. 3 Wfd*Mfcff ^ 3T%2Hf,—W=hlO 

RiTRlftRft ^ dldlfd^T 3T5TfcT^ x r^ff «lffefl 7$ Wt <JPl77T R>t 
#i 73%.( 37^3% ) ^ STfRR -fsrmt PEt 37fq7jfdRl 7% ^ 
5 RfafRT <RF 3R 7773% 7£% RT3 *7pf%f 3% 7R*7T3Tf % 
3Mfei fNvzrr W 371 T i 

4. dRdlMI W 7*773 TO TTTfRg.—RF 3%% RR<% 
^37, Tjatf <t>|4d*J, R%, ‘5^-400001 3RT 26 373<J«R> 

2007 % 7%Pcdd % WRft I Tfcjf TTfecT fafaw ^ ^ 
3TT%3-R3 26 373^- 2007 % 3N7Tf 12.30 ^ TO ^33 
'TO^IR 3 R7§3 3R f% R#R | 

5. TCT Pd4 Pm d cFTTfaTT.-RF %3r wfa f^f 

3% "gFT Rt7R3 37R«fr3Tlf/2006—07/178 %TO 
16 HTO7, 2006 ^ 3T%3 R% f%lf3%f ^ WJRR ‘373 

’ * r m< $ %q m #it i 

6. 3T5rf^r.—3 ta, 2002 3 RR»7 3F 7H% 
tzikf % 373 % ^ fan fPtt i t^% % 3TR7fr~37wft 

3 tw^, 2013 ^ R7 '3llQ > 0l I 

7. P(4h ni’O^a sl^T **?<*) % Rii^ ^wH.— 

%fPRt -SFT 9f^lVM ^ "SPCT ^ 

ebwfflM $ 26 3T^T, 2007 ^ 31^m fel I 77WT 
^R1 ^TcTR 29 srepR, 2007 37^ ^P44 m 

^ f^rr -smcnr i T^fer ^ %? y 1 ^ ^ T fcn T ft 

cm?fed 7^ ^ H'lfM'd'trf "77 ^ff?W ^R ’*fM? 
dRt7g ^ awfa 3 iTRT^, 2007 ^ 28 31^7. 2007 'c^7 
?ntM^ ^tt i 

s t ^q?T ^RTH TUTte 3 T^FF^ 

dfftT^T Tj^q 7.27 3lfdW TlfW ^7 ^ 

#IT ^41 'STRFT 3l4-^Tfe 37iqR TR. 3 d«TT 

3 PMdM< f ■sf) tor^sm^n 1 

W ^ <l^4Pd ^ 3TT^T 3 
RHT. T^T. ^T7T, TppT 7^ 


aqgaraf 

gPdHfd^' ^T -ftcdTfft $ 31«frf7Rs(f 

^M1 TdClM 

l. eF R?^ : 7R^3tf ^ f Nf ^ H1TW WTK$ $K 

T^TT qrfTdl xlwi5d ^ ffe 7^ Mf7d 717^17 ^jt RiiT^a 
Tjf^qfqft ^/dd HlellM^f“3lj|(?|^ M 371^717 «TFlW 
^ 3T^Hfp ^ ^>T.TR5Pf I^T TO t i d^MK, P^dlT^TT 
UPd^fd^’ dldlPM^’ ^ arf^Rjf^T 7# ^ 5 Hpi^ld 
^'yid^Mf 'Jii^i) I 3P7%P <iRn 3?fl<^a 

TTfTT ^ 31-d4d #ft I 

II. TO : TOcT 7TOR ^ P<dfe afinjjNf ^ 

3TO7 H7^ fd^VT^Y^ %R 

1. ^ MIT^T ft^ ^ W ^ R3TcTT (77^) 
3&m 77fTTO MIMW ^ (M.MdlHd) WRIT 
77^ t; 

3TOT^ : illM>! (aTRSTR#) 

«i«Ft 'qjt 7R^> 7lff^(^7 ‘^Tf^T^l ^ ^feTRT URT 7^>tR 
"% 37qtH ^ulHcn PFdl "TfliRTT t 

2. '51% -tlcni’H) ^ 7>RR (3ffqTP ’ I p ! 7) ^ 
sTHfro Trfrr ^ w aWt wtt^ t; 

3. ^7?#1WH7^^M 3T«M 

■SRTfro TteR ^ MTS^RT 7^ 3TOt «7teft 37377^7^7 
^Tf75d^t I 

31^ : ^ §Nfa TTHTT^T (37R3TOt) 7T«17 
77F^T7t ^7 ^ft ^Kdl 4 ) R^4 "H RTT.^. 1 ^. 
WH 3^7 ^ TIM 773t t, 3TOt ^TSrirRR^ff 
^tRd4f ^dT ^ 3T7gH ^ ^ f^R, RT^ 

#) l 

m. WTOTfr : lR^rT?raf^ 3T#1 “ 3734^74?” 

37R7R R7 '9H7?, «rM, fd^ilMd RfTOf, 7T7*rf, ^fTO 
Idfqqf, ^Rff 3fR ‘MKcfto ^RI ^«7T-lH?fc %7lt 

3R7 W&t 7T%7T %7ft ^ Mofl^lTf T^ft t I 

^THfT ^ aft.-sjTOT 71% 10,000 ^ (.sfi^T ^) ^7 
’377^^ 10,000 7RR ^ 7 J TJ Rf ?Wt ^TTT 37*7 TO RdfpFH 
7^7^%Rtl 

IV. 37HT y^MdlHlch P^llPd^VI : 

1. Tf^r? Picl^i't) ^ "371 ^Ni 3787^1 

-£tm, "TOH ^ ^ W1 #TT t, 

■$ ^ ^ 
77^HT 37fw4*Hf( F^RI 1 
cT«7TR7, ^Fti 4) Pd^JTO -T77 7^t>7 ^ 37%ftH 
^7T TO aWt t TO7R t 1 f77 37T?H7 ^T 
qx(i % Pi^if 1 ^5 'et)qcd 4,^5 q'lcif ^ TFT i?, 
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^TO 37TOTOT TOTTOfTOTO F^RT "gm WTO fTOTO TORT 
sfft ftTOT^ TOf T73T ^TPTT TOHW F^T I 

2 379% TOFTOf TO WTO WTO TOTT^T ^ 37TTOR 
Trrw%TOfTO37grTO msufaro TOtm UHiiUfi 
^ftTT 37 toreH TOropr totott i 
37^7 RTOTf ( 37?rf^%-Trr^f ) % 9TTOT WTO 
3TT^ff TOt totstItoto rfirt TORrfRro TO 

cjiwfacb 3TT%g=T TOTOTOf TOf TOTOpT fTOTOT TOR; I 
qitnfacfc 3TOTOt ilh|«|tf TOtTOTO7ITTf?r 
TOf fRTr ^ch y,cbci «tlcil |r I 

37RTO-37TOFT JJIFtoT W 'SqtTT W-TOTTO 3ftT 
W <hTmI TO 37^®R7 TO ■taM TO y ^rl ITO’Ml 
'SmnTT I 

3. 37wr wrfTOro -£m to! sRfrororTOf wz 

eft 3?TOfa 371TOTOTO TlfTORTTO/TOtTOTO TOt "TO ^TRff^TcT 
sf^TOTO TO7 TOT #ft, TOt TOfFTTOTOf TO)cft %% Ft 
3TTTOIT TOT FtcTTTOt %' TOITO% 3Wft I f77 TOIF TOT 

«w to fro tro to m\ wrote "ter % 

■TOTO% WTOf ^ ’gTOFR M TOT f^PTT i TOT FFl\ 
f#l TOt FTte TOt 'gTOFR TITO TOT^ te TOT 
TOTTOtTOTO FTRT TOT TOiF^iFTOI ^5T7tt TOT TOR/hl I 

4. 13$ TOte %‘ ; TOFT tet TOt TlftT TOirfroro TI% 
(arf^Rjf^cT Tlf?! ^ 5 TOfFTOF) 3 37fTOTO t 
TOTOl^HIfl TO|4d-l fefctfl ! TOl'fclTO TOl«Pill 
^ TOte %', TOF te TOTOTOT TOTTOte ^Rf TOT 

f~" _a _.g>.. _ _ A v .. \ r>. .. v 

FFTFnTOrTOFTnTTTOTOF TOTOF yie«ti) TOT Mm^lci'41 
TOT dp^d <H!«i*ii T^TO HK^iT FTtTOi ^ TOt i 

5. %£TOte%to*tet7T%TORf$RTlftoTOTO 
Ft, TOt yRi-H^ff WT f^RTT ^I^ll I 

6. h^Ih^ 

FF ^f RSfrft f^FTO WPTTI I 'RKclk ^5fT 
^IT Ft 'tqpT 3T«TO TPlfR^R Ft^R ^ *J^T TRT#^T 

?m m\ ^rr, 

cFrat 5RI fr^?I t^n T TO t I 
3 R5TO ^ -SFt 

Tn Mwf ?ft -^T t£ t ^ 

^T^ft I 3|F:^3T8MTIT«?te^t^'^t 
■3TOfrTmf ^PTf ^t fRTf^I ^ WT 

Wt TTfM (37i%(7 ^ar) ^t ^T ^ F#IT 

1 . V _Y \ _\ , ____ ^ 

FFTI I ET4q^l«ti 37 ^m 

^ ^ ^if ■g^ft wi+14' 

' 11 

7. ■RF % 37*7^13TI«7te FtcR ^TT 3 t1«jP^ f 

fsFf =fF UTF^" ^Rt y Pci'^fci^i gwinfld I 
■3TWWT ^T -mF^f °Rt 


TrfF^jfcRit ^RT 3TFW Pi4h %fST ^ FTR «t)l4 
tTTWt oft 4tF7 ^7T f^TO ^TTTO | 

8 . ^ 3T®TO Tn«#T^ RFteTC TTTF^t ^t RF 

ifcn ^ ^F ^ yfrl ^ft F^R 
TRRMT/TiRT^HTT^T TITR oft H cf^ci FT 
77^ t I %tt ^RtEF fat# afit 

^ Tmt t RI ^ 37m ^ qtt RFI 
<H4icil t I ^ Hind ^ qfFT Tlt^fmt ^)T 
3TcRTT FfF^lF afit l^fa %p87 ^ «ITF TT^ 
Ftar Ft, to wrf°&; TOt wto srcr 
& q%w Trfror 4' fq*fa %f«7 ^ mfror ^wr 
TOTf% Ftm ! 

9 . TrftnjW TOt m, mfror toft 

Ft, TOTO THTRf ^ %? WTOf 

^TOTR W TOT4 TOt TOl4-WTTOt, % TO 
WTfaTO ^tm SET WTO ^ TOT«T TOt V$ WTfcT 
^ 3FJTO7 ^TOT TOt TOTQZft t TOT 3<r?t<sH>T t 
iTO TOtf 3TTO ?im, ^ fqfVTOTOT TOTTOT TOt 
TO TOltW TOFt TTOTO TORT TOTTFTO TO WTOl 
TO TO^TO FFf fTOTO TORT TOTfFT I 
v. trot 3 tTO RTOfroro TOtrorf TOt TOrroftro 1 tto 4 tro 
(■tro) ^TTO TOTOF-TOTOTO TOT TORt TO^ TOtTOTO ^ TOFF TOTOTTORf ^ 
toTOTtoto tototot froTOfftro tototo toTOtt ^ ^TOrfro "Iro TOt tottoto TOroft 
Ftnt i 

VI. TORTTOTc^Udcl l 4 ?lfWVT TOTO gRT TOTOt^ TO TOTOTO f 
air to^tor, toto TOt TOmroroTOT ^TOt, TOtroro to! TOTOtfroTO to 
TOTOTT 1 


NOTMeATION 
New Delhi, the 19th October, 2007 

Auction for Sale (Re-issue) of ‘7.27 per cent Government 
Stock, 2013’ 

F. No. 4(5)-W & M/2007. —Government of India 
hereby notifies sale (re-issue) of ‘7.27 per cent Government 
Stock, 2013 ’ (hereinafter called ‘the Stock”) for an aggregate 
amount of Rs. 4,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification 
(called ‘Specific Notification') as also the terms and 
conditions specified in the General Notification F. No. 4(9)- 
W & M/2000, dated May 6,2002 issued by Government of 
India as amended from time to time. 

2. Method of Issue, —The Stock will be sold 
through Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 in the manner as prescribed in paragraph 
5.1 of the General Notification F. No. 4(9)-W & M/2000, 
dated May 6,2002 by a price based auction using multiple 
price auction method. 

3. Allotment to Non-competitive Bidders.— 

Government Stock up to 5 per cent of the notified amount 
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of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction.—The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400 001 on October 26,2007. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on October 26,2007, by 12.30 P.M. 

5. When Issued Trading,—The Stock will be eligible 
for “When Issued” trading in accordance with the 
guidelines issued by the Reserve Bank of India in its circular 
No. RBI/2006-07/178 dated November 16,2006. 

6. Tenure.—The Stock will be of eleven-year tenure 
commencing from September 3, 2002. The stock will be 
repaid at par on September 3,2013. 

7. Date of issue and payment for the Stock.—The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai Office on October 26, 
2007. The payment by successful bidders will be on October 
29, 2007, i.e., the date of re-issue. The payment for the 
Stock will include accrued interest on the nominal value of 
the Stock allotted in the auction from the date of last coupon 
payment i.e.. September 3.2007 to October 28. 2007. 

8 . Interest.—Interest at the rate of 7.27 per cent per 
annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half yearly 
on March 3 and September 3. 

By Order of the President of India 
L. M. VAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dat ed securities. The reserved amount will be within the 
notified amount. 

II. Eligibility: Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be. open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks ('RRBs) and 


Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shail be eligible to submit their non¬ 
competitive bids directly. 

IEL Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor 
to maintain a Constituent Subsidiary General 
Ledger (CSGL) account with the bank or PD 
through whom they wish to participate. 
However, an investor can make only a single 
bid under this scheme. An undertaking to the 
effect that the investor is making only a single 
bid will have to be obtained and kept on record 
by the bank or PD. 

2 Each bankorPD on the basis of firm orders 

received from their constituents may submit 
application-wise bids through NDS. Hie firm 
orders received from others (i.e. non¬ 
constituents) may be submitted in physical 
application forms to the PDO. The physical 
application may be a single bid forihe 
aggregate amount of all the customers. 
Particulars of individual customer viz. Name 
and amount shall be provided as an Annex to 
the lad. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted 
average rate of yield/price that will emerge in 
the auction on the basis of the competitive 
bidding. The securities will be issued to the 
bank or PD against payment on the date of 
issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more 
than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In 
case of partial allotments, it will be the 

. responsibility of the bank or PD to 
appropriately allocate securities to their clients 
in a transparent manner. 

5. In case the aggregate amount of bids is less 
than the reserved amount, the shortfall will be 
taken to competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or 
PD as indicated by them. The facility for 
affording credit to the main SGL account is for 
the sole purpose of servicing investors who 
are not their constituents. Therefore, the bank 
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or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their 
SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

' It will be the responsibility of the bank or the 
PD to pass on the securities to their clients. 
Except in extraordinary circumstances, the 
transfer of securities to the clients shall be 
completed within five working days from the 
date of issue. 

$. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service 
charges for rendering this service to their 
clients. Such costs may be built into the sale 
price or recovered separately from the clients. 
In case the transfer of securities is effected 


[PajrtI—Sec:. 1] 

subsequent to the issue date of the security, 
the consideration amount payable by the client 
to the bank or PD would also include accrued 
interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/ 
commission/service charges may be worked 
out by the bank or PD as per agreement with 
the client. It may be noted that no other costs 
such as funding costs should be built into the 
price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of Indi a (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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